2011 Business Use of Home Worksheet

Requirements to qualify for a Business Use of Home deduction.  To take a business deduction, a taxpayer must use part of his or her home under one of the following situations:  (Check all that apply.)
_____ 1.  An area in the home is exclusively and regularly used as the principal place of business. 
Note:  The exclusive use test is met if an area of the home is used only for business.  This test is not met if the taxpayer uses the area both for business and for personal purposes.
Note:  The regular use test means a taxpayer must use a specific area of the home for business on a regular basis.  Incidental or occasional business use is not regular use.
_____ 2.  An area in the home is exclusively and regularly used as a place where the taxpayer meets or deals with patients, clients, or customers in the normal course of a trade or business.
_____ 3.  A separate structure which is not attached to the home is used in connection with a trade or business.
_____ 4.  An area in the home is used on a regular basis for storage of inventory or product samples.
_____ 5.  The home is used for a rental activity.

_____ 6.  The home is used as a day care facility.

	Area used regularly and exclusively for business, daycare, or storage (inventory/product samples):
	Square Feet

	Total area of home:
	Square Feet

	Percentage of business use:
	%

	
	

	Expenses

	
	

	Lights:
	$
	Maintenance:
	$

	Heat:
	$
	Rent:
	$

	Water/Sewer:
	$
	Mortgage Interest:
	$

	Insurance:
	$
	Real Estate Taxes:
	$

	Exterior painting:
	$
	Casualty Losses:
	$

	Repairs:
	$
	Other:
	$

	Repairs to business  portion only:
	$

	Painting and decorating to business portion only:
	$

	Other expenses – business portion only:
	$

	Carryover of operating expenses from prior years:
	$

	
	

	Depreciation of Office in Home (if owned)

	
	

	Date Started to Depreciate:
	
	Land Value:
	$

	Prior Year(s) Depreciation:
	$
	Value of Home:
	$


